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THIS WEEK IN THE MARKETS... 


@ Expect quick action in ratifying new wage agreements in U.S. copper industry. 


@ London copper market calms down appreciably on news that work stoppages end. 


@ GSA requests offers of domestic lead for delivery to stockpile by Dec. 15. 


COPPER—domestic average 29.700c, ref’y. 


The copper industry breathed a little easier toward the 
close of the week, The 46-day strike at Anaconda’s Mon- 
tana properties ended over the last week-end, and 
ratification of a new wage agreement is expected ina 
day or two. Work stoppages at Asarco’s Garfield smelter 
and Kennecott’s Garfield refinery also ended and pro- 
duction at these plants will be resumed. Differences yet 
to be settled will be ironed out by a fact-finding board 


As soon as the new agreements are signed the Govern- 
ment is expected to release metal to industry that is 
scheduled for delivery to the stockpile over the re- 
mainder of the year. Chile is rumored to have objected. 


Demand for copper moderated in the foreign market on 
favorable strike developments. London prices turned 
easier. 

U.S. deliveries of refined copper in September totaled 
88,947 tons, against 92,475 tons in August. U.S. stocks 
of refined declined 10,721 tons during the month to 
47,666 tons as September ended. Stocks outside of the 
U.S. declined 278 tons to 172,048 tons. 


LEAD—l5c, N. Y. (f.a.s. Gulf 13%-13%c) 


The General Services Administration finally came 
through with a request for offers of domestic lead for 
the stockpile. The latest request calls for lead for de- 
livery before Dec. 15. For a time members of the indus- 
try were a little concerned over GSA’s program now 
that the price has become established at 15c. Continued 
buying at that level is necessary to support the price 
structure, observers here believe. 


Sales in the domestic market booked during the last 
week were light, totaling 2,585 tons. 


The London market eased moderately on unsettlement 
in copper, 


ZINC—11 ec, East St. Louis (f.a.s. Gulf 10c) 


The September statistics of the American Zinc Institute 
indicate that stocks in the hands of smelters declined 
by 17,771 tons (see page 6). The good showing resulted 
from a loss in production, caused by a strike at Ana- 
conda’s plant in Montana, and continued fairly large 
shipments. As in recent months, the Government ab- 
sorbed a good tonnage during September under its stock- 
piling program. The strike at Anaconda’s refinery was 
settled during the last week 


Zine tonnages offered to the GSA last week for the 
stockpile probably fell short of the mark set a month 


o 
ago, according to trade estimates. New business in the 
open market came through in fair volume. The under- 
tone was quite firm. 


ALUMINUM -—Ingot 22.2c Ib. 


A summary of the Bureau of Mines’ primary aluminum 
statistics for August shows that production continued 
at a high rate, totaling 125,296 tons, The quantity “sold 
or used” was 130,668 tons in August, against 118,578 tons 
in July. Stocks in the hands of primary producers at 
the end of August totaled 70,249 tons, against 75,621 
tons a month previous. 


TIN—93%gc, prompt, N. Y. 


Though consumption of tin has been maintained at a 
good rate, the supply remains adequate and buyers are 
limiting new commitments to cover actual needs only. 
They look for no important price movements for the 
long-term. Demand for the last week was quiet and 
prices showed little net change. 


QUICKSILVER—$325-$330, N. Y. 


In a memorandum to the press, the General Services 
Administration stated that no foreign producers have 
contractural obligations to deliver quicksilver to the 
account of the U.S. Government under barter or any 
other type of agreement. Present and future procure- 
ment efforts of GSA are being directed toward obtain- 
ing the metal in this hemisphere. Establishment of the 
guaranteed floor price of $225 per flask on U.S. and 
Mexican production until Dec. 31, 1957, is “sparking a 
doubling of production from operating mines and the 
reopening of numerous idle domestic mines.” 


The statement issued by GSA had a sobering influence 
on the market. Demand last week was inactive, but with 
offerings light the price situation was about unchanged. 


SILVER—85 4c, N. Y. (London 737d) 


Demand for foreign silver has been fair and the market 
was steady on the basis of 85%c an ounce troy. London 
advanced one-eighth penny on Oct. 8. 
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Zinc Institute Releases Die- 
Casting Film and Booklet 


The American Zinc Institute reports 
great interest in the new color film “Die 
Casting—How else would you make it?” 
which it has recently released. Demand 
for the film is so great (over 100 book- 
ings so far) the Institute is having more 
prints made. An illustrated booklet on 
die-casting has also been published by 
the Zinc Insiitute. 

The film shows many products being 
made by the die casting process and 
indicates that the metal to be used will 
depend largely on the purpose for which 
the product is intended. 

A discussion accompanies the film. It 
was indicated that zinc can be die cast 
in the highest speed die casting ma- 
chines. It can be die cast at low tem- 
peratures, minimizing fuel, die cost and 
die upkeep costs. Zinc die castings are 
also readily finished with any commer- 
cial electro-plated or organic coating. It 
was pointed out that for die casting 
Special High Grade zinc must be used 
(99.99% ). 

The other commonly used metals for 
die casting are aluminum, magnesium, 
and copper alloys. 

Aluminum die castings, it was said, 
are preferred for those applications re- 
quiring elevated temperature resistance, 
light weight, resistance to normal at- 
mospheric corrosion without coating or 
plating, and high thermal and electrical 
conductivity. Section thickness can be 
varied within almost the same limits as 
for zinc alloys, and nearly the same sur- 
face smoothness can be attained, accord- 
ing to the reports. 

Magnesium die castings are about 
two-thirds the weight of aluminum and 
are die cast at about the same tempera- 
ture. They have much the same mechan- 
ical properties as the aluminum alloys. 
They are easy to machine and have a 
higher strength relative to weight than 
the aluminum castings. The corrosion 
resistance of the magnesium is not high, 
especially in moist or sea atmospheres. 

Copper base die castings offer very 
high mechanical properties but they are 
relatively costly owing to their high 
melting points. This means expensive 


steels must be used and the die life is 
short. 

Brass die castings are strong, corro- 
sion resistant, easily plated and soldered 
and often have good bearing qualities. 

It was pointed out that the dimension- 
al accuracy and complexity of shape 
possible in die casting minimizes the 
need for secondary operations. 

. 


Burgess Itemizes Progress of 
Evrope Toward Convertibility 


W. Randolph Burgess, Undersecretary 
of the Treasury, in an address to the 
New York State Chamber of Commerce 
last week, said 14 steps were taken by 
various countries of the werld toward 
freer currency convertibility so far this 
year and five were taken last year. 

The year started out with South Afri- 
ca ending trade and currency exchange 
discrimination in January. In February 
about 40% of Germany's non-govern- 
ment dollar imports were freed from re- 
strictions. In March the London gold 
market was opened for non-residents of 
the sterling area. 

Later the U.K., Germany, Italy, and 
the Benelux countries announced that 
permitted goods imports would be ex- 
tended and in many cases goods could 
be imported freely from dollar countries. 
In the U.K. this included machinery and 
sugar. Sweden also permitted many 
goods including consumer goods to be 
imported from the dollar area. 

These reductions in restrictions on 
international trade and currency move- 
ments reflected a belief that the Eu- 
ropean economies were sufficiently re- 
covered from the war and its aftermath 
to be less dependent upon non-Euro- 
pean areas for goods, thus reducing dol- 
lar drainage. 


Butler on Trade Restrictions 


Chancellor of g@be Exchequer R. A. 
Butler told the Cohservative Party con- 
ference at Blackpool, Oct. 8, that the 
U.K. would go no farther in reducing 
trade restrictions until U.S. trade prac- 
tices improve. He declared that before 
currency convertibility can be attempt- 
ed Britain's internal position must be 
fortified. 


E&MJ Metal & Mineral Markets ¢ Oct. 14, 1954 


Alcoa Opens New Extrusion 
Mill In Vancouver Area 


Alcoa opened up the first major 
aluminum extrusion facility in the 
Pacific Northwest on Friday, Oct. 8. The 
$3,360,000 mill, part of a $6,700,000 fab- 
ricating expansion program, includes 
two 2500-ton hydraulic extrusion presses 

Included in the fabricating program 
are greatly increased wire and electri- 
cal conductor cable facilities and a ver- 
satile ingot casting unit. All are located 
at Alcoa’s lower Columbia River site 

E. D. Mairs, head of the firm's Van- 
couver fabricating division, said the ex- 
pansion was based on the expected ex- 
pansion of the Pacific Northwest's 
markets. A year long survey by the 
Stanford Research Institute was cited 
by Alcoa as indicating the economic po- 
tential of the area, The survey pointed 
out that the area’s major industries 
“leaned heavily on aluminum.” 

The new additions moved the Van- 
couver operation closer to full integra- 
tion; it now produces the aluminum, 
casts the extrusion and electrical con- 
ductor ingot and then manufactures the 
product, ready for shipping. 


Manganese Use Up in June 


Domestic mine shipments of manga- 
nese ore in June totaled 15,600 short 
tons, which compares with 15,400 tons 
in May. During 1953, domestic mine 
shipments averaged 13,483 tons a month, 
the Bureau of Mines reports. 

General imports of manganese ore in 
June totaled 161,556 tons, against 218,726 
tons in May. 

Net supply (domestic shipments, im- 
ports of ore, and ferromanganese in 
terms of ore, less exports) totaled 182,- 
170 tons in June, against 240,833 tons in 
May. 

Consumption was estimated at 165,000 
tons of ore in June, against 139,000 tons 
in May and an average of 187,833 tons a 
month in 1953. 

o 


Dondorf Honored at Luncheon 


Ernest R. Dondorf, manager of metal 
purchases for National Lead Co., was 
honored at a luncheon on Oct. 6 by his 
associates on his 48th anniversary with 
the company. Mr. Dondorf became man- 
ager of metal purchases in 1939 


Braden Copper on 7-Day Week 


Braden Copper Co., Kennecott sub- 
sidiary operating in Chile, announced 
Oct. 7 that it is introducing a seven-day 
work week at its El Teniente mine to 
ease the copper shortage that resulted 
from recent strikes in Chile and the U.S 


Trial Shipments of tron Ore 


Orinoco Mining Co., Venezuelan sub- 
sidiary of United States Steel, has sold 
two trial shipments of iron ore to Euro- 
pean firms, one in Germany and the 
other in the U.K. 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per Ib., base price, f.o.b. 
shipping point: 30 Ib. ingot, 99% plus, 
22.2c.; in pigs, 20%4c., effective Aug. 5. 
Base prices on aluminum ingot of 
higher purity: 99.75%, 22.7¢.; 99.8%, 
23.2c.; 99.85%, 24.2c.; 99.9%, 25.2c. 


ANTIMONY — Cents per B. 9944 % 
"Domestic 


grade: 
Boxed ‘o) ) Bulk(b) 
New York Laredo 


Oct. deouse cocetsece ee 28.500 
Oct ; 31.970 28.500 
Oct. ¢ 31.970 28.500 
Oct - — -. 31.970 28.500 
Oct 2 Holiday —— 
Oct 31.979 28.500 


(a) Boxed (224 Ib.), “10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 
Commercial Special 
Sticks (a) Shapes 
$1.70 $1.70 
1.70 1.70 
1.70 1.70 
1.70 1.70 


Holiday 
1.70 1.70 


(a) Special shapes to platers 


CALCIUM — Per lb., in ton lots. cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold as 
chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per lb.: $1.16. 


COBALT —Per Ib., rondelles or granules, 
in 500 to 600 Ib. containers, $2.6C; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67, Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 tb. 
COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy. 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $130@$135. 


LITHIUM — Per Ib. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM — Per Ib., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, III. 
28.2c. Notched ingot, Freeport, 27%%4c.; 
Port Newark or Madf@jn, 29c. 


MANGANESE-—Per lb., delivered, 95.5% 
Mn, 2 in, x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per lIb., f.0.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c. per pound. 


MOLYBDENUM ~— Per lb., 99% $3.00. 
NICKEL — Per Ib., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 56%c. per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $140, nominal. 
PALLADIUM — Per oz. troy, $18@$21. 


PLATINUM — Per oz. troy, wholesale 
lots $81@$84, retail $87. 

QUICKSILVER — Per flask of 76 \b., 
$325@$330. 

RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz, troy, $125. 
RUTHENIUM — Per oz. troy, $65@$70. 


SELENIUM — Per Ib. Producers’ price, 
$5; distributors, 100-Ib. lots, $6. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per lb., carload lots, in 
drums, 16%c.; less than carload lots, 17c. 


TANTALUM — Per kilo, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 3% iron, $4.72, f.o.b. 
Newport, Del. (On maximum .5% iron, 
$4.46). Effective April 1, 1954. 


TI S3TEN Per lb., 98.8% minimum 
1,000 Ib. lots, $4.95, nominal. Hydrogen 
reduced, 99.9% plus $4.65. 


ZIRCONIUM — Per lb., powder, $7 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $3.60@$3.70; 
55 to 60 percent $3.80@$4.00; 60 to 65 
percent $4.50@$4.60. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. US. ports, basis 10% to 12% 
BeO, $42. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc 
Rhodesian: 
48% CroOz, 3 to 1 ratio lump (b)$43.00@$44.00 
48% CreOs, 2.8 to 1 ratio. . (b)$40.00@$41.00 
48% CreOs, no ratio (b)$32.00@$33.00 


South African (Transvaal): 


base price, 


Turkish: 
48% CreOz, 3 to 1 ratio, lump.. 


Pakistan (Baluchistan) : 
48% CreO;, 3 to 1 ratio (a)$44@$45 


(a) Nominal. (b) Long term contracts. 


. (a) $45 @$46 
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COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM ~- TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb2O5-TagO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $12.00; 
nearby business $12.25@$12.50. 


MANGANESE ORE-—With consumption 
increasing, following the trend in steel 
operations, sellers are looking for firmer 
prices 


Indian ore was nominal at 70@75c 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 65@70c, c.i.f. U.S. ports, duty 
extra. 


Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOoz, carloads, in 
drums $96, f.0.b. Philadelphia. Domestic 
70 to 72 percent, $50@$55, f.o.b. mines. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSe, 90% concentrate, 60c.; f.o.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 


trate, 6@6%4c. 


TUNGSTEN ORE — Per short ton unit 
of WOs;, concentrates of known good 
analysis, basis 60%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $24.00@$25.00; scheelite 
$27.00@$28.00. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
182s bid, 187s asked. 


VANADIUM ORE — Per lb. V205 con- 
tained, domestic, 31c., f.0.b. mine. 





CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 











ZIRCON ORE (sand) — Per long ton, 
c.i.f. Atlantic seaboard, minimum 65 
percent ZrO», $47@$48 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per \b., car- 
load lots, in bags, 29c.; less than carload, 
30ec. 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, min. 99%, per Ib. 54¢c., 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per |b. east of Missis- 
sippi and $1.9842 per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





Tungsten 
Tin 
Antimony 


BUYERS 

Tungsten C trates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 





233 BROADWAY ...NEW YORK 7, N.Y. 
Plant, Glen Cove, N.Y. 
Coble Address: WAHCHANG NEW YORK 





WAH CHANG 


'26)'2-16)'F 0816). 
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COPPER SULPHATE — Per Ib., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE ~— Per \b., $142 
. 


Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 

Sheet Wire Rods 
41.72 42.26 035.07 
43.13 43.67 43.07 
447 4501 444) 
4544 4598 45.38 
4695 4749 46.89 
47.93 sf 47.87 


(a) Free cutting 


CADMIUM —Per lb. Special shapes, to 
platers, $1.70. 


COPPER — Per |b. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.31c.; Wire, bare, carload lots f.o.b. 
mills 35.98c. 


LEAD SHEETS —Per Ib., full rolled, 
140 sq. ft. 20c 


MONEL METAL —Per lb. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 704c. Rods, hot-rolled 654c. 


NICKEL — Per |b. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per Ilb., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per Ib., carload lots f.0.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
20%c.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 154%4c. 


Yellow Brass... 
Best quality brass 
Red brass 80% 
Red brass 85% . 
Com'l bronze . 
Gilding metal 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 





FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P. D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 


PHELPS DODGE CORPORATION 


40 WALL STREET NEW YORK 5, N. Y. 
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Slab Zinc Stocks Reduced 
17,771 Tons in September 


The September slab zinc statistics 
showed that stocks in the hands of 
smelters declined during the month by 
17,771 tons. The decline resulted from 
above average shipments, thanks to the 
Government's take, and a loss in pro- 
duction that was attributed largely to 
the strike at Anaconda’s refinery in 
Montana. 

Unfilled orders as September ended 
totaled 48,818 tons, against 41,059 tons a 
month previous and the low for the year 
of 26,378 tons last January. The recent 
upward trend in prices inspired heavy 
buying of zinc in September. 

A summary of the latest statistics of 
the American Zinc Institute, in tons, 
follows: 

(a) Aug Sept 
Stock at beginning 198,027 193,253 
Production . . 71810 60,092 
Production, daily rate... 2,316 2,003 
Shipments 

Domestic . 58,188 64,526 

Export-Drawback 1,525 1,072 

Government acc't 16,871 12,265 


Totals 76,584 77 863 


Stock at end 193,253 175,482 
Unfilled orders -. 41,059 48,818 


(a) Revised figures 


Slab zinc production in August and 
September, by grades, in tons: 

(b) Aug Sept 

Special High Grade 21,298 17,651 

Regular High Grade 9,891 1,409 

Intermediate 1,409 1,689 

Prime Western, etc 39,178 39,323 


Totals 71,776 60,072 
(b) Revised, with deductions for metal- 
lurgical losses 
Stocks at the end of August and Sep- 
tember, in tons: 


Aug Sept 
Special High Grade 54,019 51,088 
Regular High Grade 37,811 33,281 
Intermediate (c)907 813 
Prime Western, etc , 100,516 90,300 


Totals .. +» (e) 193,253 175,482 


(c) Revised figures 


New Spanish Fluorspar Mill 


Fluoruros, S.A., leading fluorspar pro- 
ducer in Spain, plans to build a new mill 
to be financed in part by a $400,000 Ex- 
port-Import Bank loan. The company 
now operates two mines and a mill. 
Metallurgical fluorspar is the chief prod- 
uct of the company. William Kuster, 
mining engineer and fluorspar special- 
ist, formerly with Ozark Mahoning Co., 
has been appointed director of opera- 
tions for the new mill project 


U.K. Metal Stocks 


Stocks of refined copper in London 
Metal Exchange official warehouses on 
Sept. 25 totaled 907 long tons, a decline 
of 238 tons compared with a week pre- 
vious. Of the total on hand 598 tons were 
in London, 85 tons in Liverpool, and 224 
tons in Birmingham. 

Stocks of refined tin in London official 
warehouses on Sept. 25 totaled 1,675 
tons, up 155 tons from Sept. 18. 
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WASHINGTON REPORTS 





(A regular feature usually appearing the second week of each month) 


IT’S A GOOD BET that most copper shipments to the 
stockpile will be suspended and the metal diverted to 
hard-up fabricators — but only after the AS&R Garfield 
strike is settled. Labor Secretary Mitchell has won his 
argument that the Government keep hands off until la- 
bor peace is restored in copper. He’s worried that di- 
version of copper from the stockpile to consumers at 
this time would be tagged as strikebreaking. 

The defense take of copper at present is only 11%, so 
Washington hasn't acted up to now under the guise of 
national security. But officials concede that defense 
users will get hurt and that the Government's priority 
system won't help much. Under the system, brass mills, 
wire mills, and foundries rate first helpings of copper 
to cover defense business. Then the fabricators must 
give priority treatment to their defense customers. 
Scanty defense business, however, isn’t getting most 
fabricators enough copper to keep going full blast very 
much longer. 


ODM HAS MAPPED OUT the Administration's $900- 


million stockpile program for the next nine months, has 
shown that what was once a single national stockpile is 
really three different ones today: 

(1) The original stockpile, now called the “minimum 
program,” covers 76 materials. At last count, total value 
of objectives was almost $7-billion, of which roughly 
80% is on hand or order. Thirty-six goals have been 
achieved, 14 are still less than 50% along. During fiscal 
1955, about $145-million will be spent on direct pur- 
chases for the program, about $400-million to write off 
acquisitions under Government floor-price purchase 
commitments, made as a spur to metals expansion after 
Korea. 

(2) The “long-term” stockpile, which discounts wartime 
sources outside the Western Hemisphere (and maybe 
North America). Actually, the bulk of materials origi- 
nally scheduled for stockpiling were those produced 
mainly overseas — to lessen wartime dependence on for- 
eign sources. Presumably, most of the remaining $355- 
million will be used to buy lead, zinc, antimony, and 
manganese in this country to give ailing U.S. miners a 
shot in the arm under this plan. Right now, the Gov- 
ernment could buy more than half this year’s domestic 
lead-zine output. Other materials for this program can 
be acquired through floor-price purchase commitments 
for metals that exceed original stockpile needs and 
through barter. 

(3) The “supplemental” stockpile, for materials ac- 
quired through direct barter of surplus farm goods and 
purchase with foreign currencies secured from farm sur- 
plus sales. These are materials in excess of both the 
minimum and long-term stockpile requirements. 


STATE IS KEEPING ITS EYE PEELED on lead-zinc 


import figures, in line with its special role under the 
Administration’s new lead-zine stockpile policy. State 
Dept. is supposed to “seek recognition” by foreign pro- 
ducers that stepped-up U.S. buying is a domestic aid 
program and that foreigners “will not themselves seek 
to take any unfair advantage of it.” | 

Since there’s a three-month lag in figures, it’s too early 
to see how imports have fared since the program started 
State officials say they’re “trying to carry out the Pres- 
ident’s directive,” that it’s easy to get foreign govern- 
ments to “recognize the problem,” but that “the 
question is implementation.” 

The situation is ticklish. The best State could do is offer 
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a polite warning that a spurt in foreign lead-zinc ship- 
ments here might force the Administration to switch 
signals on lead-zinc tariffs. Eisenhower has pledged 
to help reopen U.S. mines, Mining men still say stock- 
pile buying isn’t enough, that only higher tariffs will 
do the trick. 


JUSTICE DEPT. is holding up Dow Chemical’s bid to 


buy the Government-owned Velasco, Tex., magnesium 
plant, claims the proposed purchase would violate Anti- 
Trust policy. Dow operates the 15,000-ton Velasco plant 
on a lease that expires Oct. 31, The firm has an option 
to renew the lease but wants to buy the plant instead. 
GSA, which administers the plant, backs up Dow's offer. 
The firm offers to pay up to $13.5-million for the plant 
Dow has its own capacity to produce about 28,000 tons 
of magnesium annually. 

The Velasco plant is the largest of the six Government 
magnesium plants reopened after Korea and is the only 
one now in operation. It produces magnesium from 
seawater and is considered the most economical of the 
lot. Other magnesium plants were operated by subsid- 
iaries of Diamond Alkali, New England Lime, Kaiser 
Aluminum & Chemical, and Chromium Mining & 
Smelting. 


A SECOND ROUND OF TITANIUM EXPANSION is 


in the works, will probably be announced by year’s end. 
It will go way past the present 30,000-ton goal. Reason 
for the new expansion is a heavy defense stockpile ob- 
jective just set up for titanium. 

Creation of the new round is a switch from Government 
plans tentatively made three months back to hold the 
line on titanium at 30,000-odd tons until a continuous 
production process could be commercially proven 
Washington planners now feel the Government will 
have to commit itself some more on batch processes. 
The first expansidh round will be buttoned up next 
month, when GSA expects to sign its second market 
guarantee agreement with DuPont. The new contract 
will call for construction of a $30-million, 7500-ton ca- 
pacity plant in Tennessee. GSA has five other titanium 
contracts under negotiation, 12 contract proposals “under 
preliminary study.” For the most part, these will in- 
volve Government purchase commitments to buy most 
of the output and an agreement to pay unamortized 
plant costs in case of contract cancellation. 


WILLIAM 8S. FLOYD IS ODM’S new assistant director 


for materials. He’s on leave as Shell Oil's purchasing 
manager. He’s the second oil man to hold the job. Elmer 
Weaver, his predecessor, is now back as Union Oil's 
purchasing manager. The ODM post is the top Wash- 
ington position for metals and minerals expansion, 
stockpiling, and related Government policy 


FIRST U.S. COLUMBIUM-TANTALUM MINE will be 


brought into production under a GSA contract now be- 
ing worked up with Baker Bros., Boise, Idaho. The pro- 
posed agreement is a five-year, floor-price purchase 
contract covering 1-million lb of combined pentoxide 
The U.S. now produces less than 1% of its columbium- 
tantalum requirements, wholly as a by-product of 
bauxite, pegmatite, and other minerals 

Over 90% of world production now comes from Nigeria 
and Belgian Congo as a by-product from tin mining 
Known placer deposits of columbium-tantalum in Idaho 
are estimated to contain 10-million lb of metal. Exploi- 
tation has been blocked so far because of imperfected 
concentrating, separating, and extracting processes 














LEAD 


ZINC OXIDES - CADMIUM 


LINC 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.-NEW YORK 17 


TEL. ELDORADO 5.3200 














METALS 
ALLOYS 


rAAIY Src 


70 PINE STREET, New York 5, N.Y. 


Cables: PHIBRO, N. Y 








Alloys 


FERROCHROMIUM Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads f.o.b. destination continental 
U.S.A,, 24%4c.; low carbon, 3444c 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $12. 


FERROMANGANESE-—$190 per net ton, 
74-76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per lb. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO Mo0Os;), $1.15; 
molybdic trioxide (MoOs3) , bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental US.A.: 50% 
grade, 12c.; 75% grade 14.4c.; 90% grade, 
17.5c. 


FERROTITANIUM LOW-CARBON 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 
lb. or more. 


FERROVANADIUM — Per Ib. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 


SILICOMANGANESE — Per Ib. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max.14%% C, 18-20% 
Si llc.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb. 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $64; Bars per 
100 Ib. $4.30; plates and structural 
shapes, $4.25. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $32.00; 
No. 2 heavy $29.00; Cleveland, No. 1 
heavy $31.00; No. 2 heavy, $28.00 
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E&MJ QUOTATIO 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 





Straits 
New York 


99% (a) 
New York 





29.700 30.725 
8 29.700 32,825 
9 No Market 31.375 
11 29.700 31.000 
12 Holiday 31.700 
13 29.700 30.250 





92.375 
92.625 
92.625 
92.375 
Holiday 


93.375 
93.625 
93.625 
93.375 

Holiday 
93.375 92.375 





Averages 29.700 31.313 


93.475 92.475 
(a) Nominal Quotation for tin content. 


—— LEAD . 
New York 


15.000 
15.000 
15.000 
15.000 
Holiday 
15.000 


~~ 15.000 





~~ Z2NC= 
Delivered East 
(b) St. Louis 

12.000 11.500 
12.000 11.500 
12.000 11.500 
12.000 11.500 

Holiday Holiday Holiday 
14.800 12.000 11.500 


143800 12.000 11.500 


St. Louis 


14.800 
14.800 
14.800 
14.800 





(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louls exceeds one-half cent a pound. 


Average Prices for calendar week ended Oct. 9, are: Domestic copper f.o.b. refinery, 29.700c.; export copper, f.o.b, refinery, 
lead, 14.938c.; St. Louis lead, 14.717c.; Prime Western zinc delivered 12.000c.; East 


31,700c.; Straits tin, 93.646c.; New York 
St. Louis zinc, 11.500c.; and silver, 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales fot both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper reflects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.0.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35¢c. and up, depending on dimensions and qual 
ity. Discount on cathodes 0.125c. to 0.15¢. per 
pound 

Quotations for zine reflect sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 


obtaining over Prime Western sinc in the East St. 
Louls market on the following grades, in cents per 
pound: Selected 0.10c: Brass Special 0.25¢.; In- 
termediate 0.5c. High Grade sine sold on contract, 
delivered to the consumers’ plant, commends « 
premium of 1.35¢c. per pound over the East St. 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined metal 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis, 
Corroding grade commands « premium over com- 
mon lead of 10 points 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the dally quotations. 





Silver, Gold, and Sterling Exchange 


Sterling Silver 
Exchange New York London 


London 


Gold (a) 


The daily New York silver quotation re- 
ported by Handy & Harman is for silver 
contained in ores and other unrefined 





279.8750 85.250 73.750d. 
279.8750 85.250 73.875d, 
Not Quoted 
85.250 73.875d, 
Holiday 73.875d. 
85.250 73.875d, 


279.6875 
Holiday 
279.6250 


Av. 279.766 


250s. 5d. 
250s. 74d. 


250s. 8d. 
250s. 9d. 
250s. 104ed. 


silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver 999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
dally by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al- 
lowance to such suppliers for carrying, 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c, per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 19390 

London silver quotations ere in pence 
per troy ounce, basis .999 fine 

London gold quotations are per troy 
ounce, basis 1000 fine 

Sterling quotations, in cents, represent 


85.250 (a)Open market delivering, and marketing. In addition to 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


66.4 
1,583 
84,743 
9,087 
$49,043 
124 


the demand market in the forenoon 





Net Change 
Year Ago 


Year 
Ago 





Steel Rate (% of capacity in operation) .. 72 71.0 
Steel Ingot Production, thousands of tons 1,724 1,692 
Automobile Production (cars and trucks) 82,757 84,110 
Electric Power Output (millions kwh.) 9,158 9,072 
Engr’g Const. Awards, 4-week daily av., in thousands(c) $42,794 $46,699 
Federal Reserve Index of Industrial Production(e)... (d)124 Sept 

E&MJ Index of Nonferrous Metal Prices (b) 186.56 Sept 184.65 181.10 +-5.46 
All Commodities, Bureau of Labor Statistics (e) . (d) 110.3 Sept 110.5 111.0 7 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


96.3 
2,172 


148,779 


24.0 
448 
66,022 
8,414 +744 
$48,449 $5,655 
133 9 





London Metal Exchange 


LEAD 
Current 
Month 
id Asked 


COPPER 





ZINC 








Current 
Month 
Bid Asked 


Cash 
Bid Asked 


3 Mo 


3 Mo 3 Mo 
Bid Asked Bid Asked Asked Bid Asked 


3 Mo 
Bid Asked 





104% 83 
105 105% 83% 83% 83° 
104% 104% a4 R44 a4 
107 103 103 83% 83% a3 ; 
108 103% 103% 83 a4 a3 " 734 . 734 


Prices ere for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%. sinc 8% and tin min 99 75% 


110% 
111 
109% 
107% 
109 


285 
295 
290 


2720 


290 268 
300 279 280 
292 276 277 


282 64 265 


270 110 
110% 


109 


734 
736 
736% 
732% 
734% 


83% 82% 733% 
735% 
735) 


13 (27 280 62 263 


Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5 
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Kennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 

Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (««* 


Molybdenite 


Offices 
161 East 42nd St., New York 17, 


STOCK AND SERVICE CENTERS FOR “INCO” NICKEL 


ATLANTA 3 


M. Tull Mets! & Supply Co 


GOS Marietta Sireet 
Tel. Alpive ® 


BALTIMORE 5 
Whitehead Metal Products 
Compeny, Inc 
4500 Kast Monument Street 
Tel. Eastern 3200 


BUFFALO 7 
Whiteread port Products 
* pen 
aa ywn Avenue 
tel Bediord ett’) 


CAMBRIDGE 39, MASS. 
Whitehead Metal Prodwet 
Company, Ine 
281 Albany Sereet 
Tel. Trowbridge 64680 


CLEVELAND 14 
Willams end Company 
)0 Perkins Avenue 
Tel. Utah 1.6000 


UMBUS 8, OHIO 
Willems and Company, Ine, 


O51 Wilkeames Avenue 

Tel Kiendihe 1623 
Dauas * 

etal p mw my Corporation 

6211 

Te Binhores sa7 
Denver 2 

Metal Goods Corporstion 

2425 Wainat Brrest 

Tel. Acoma 5691 


THE 


The following ere sources of supply for INCO primary nickel and for 
technical service on the use of INCO primary nickel for alleying purposes 


DETROIT 10 
Stee! Seles Corporstion 
5151 Wesson Avenue 
Tel. Tyler 6.3000 


EDMONTON, ALTA 
Witkinson Company, Led. Bertram, Limited 
7025 10304 Street 455 Crag Street W 
Tel. 35834 Tel. Uneversity 63711 


GRAND RAPIDS 2 NEW HAVEN 13, 
Gtect Sales Corporation Writeneed Metal Products 
226 Federal Square Building empony. ine 
Tel Grand Rapids 9-3981 g08 Church Sarees 
Tel. Spruce 7.2345 


NEW ORLEANS 12 
Mets! Goods Corporsuon 
452 Jule Street 
Tel. Canal 7573 


NEW YORK 14 
Whiteheed peeesl Products 
Com 
503 West 10th Street 
Tel, Watkins 4.1500 


MINNEAPOLIS 13 


Bieei Rates Corporation 


Milby & 
Tel Contral 6081 


INDIANAPOLIS 18 A 4 
Steel Beles Corporation Whitehead | a Products 
2185 N. Ghermen Drive Company 
Tel. Cherry 1535 1958 Teton Perk Avenue 
Tel, Baldwin 90-2323 
a oy Lowy 6 mo 
Beles Corporsnon 3 
met Orend Avenue bas and Company, Inc 
T ) Fanerrante Avenue 
Te Cedar | 8600 
PORTLAND 12. 
jlo Mew als Company 
23 North Randolph Avenve 
Tel. Tuxedo 5201 
LOUISVILLE 3 ST. Lous 10 
Williams end Company. Inc. Steet Seles 
1109 Bouth Leal 4565 McRee Avenue 
Tel. Clay 7781 Tel. Grand $255 
MUWAUKEE 9 bay ~S ny A cry 4 
Bieri Beles 
Sag West Cornel Sureet 


oer “wont “i. a 


of Miuleop 21-2020 Te, 223 





stevict 


INTERNATIONAL NICKEL COMPANY, 
67 WALL STREET 


oan O1EGO | 
Pectthe afowste . ~ a Lea. 
tr) India & 
Te Deanbtin 9 > 5826 


SAN FRANCISCO 10 
Pecific Metals Company, Led 
}100 Nineteenth Street 
Tel. Mission 7.1104 


SEATTLE 4 
Eagle Metals Compeny 
4755 First Avenue South 
Tel. Lander 9974 


SPOKANE 24 

Eagle Metals Co 

Helene ot B ey 

Tel. Keystone 0506 
Ovencuss 4 

Ditehoad Motel Products 
my 

207 W Taylor Street 

Tel. 74-4641 
TOLEDO 2 

Withame and Company, Inc, 

650 East Woodruff Avenue 

Tel. Adams 6101 
TORONTO 2 

Alloy Metal 

ist Pi 

Tel. Empire 3-9421 
TULSA 

Metal Gust Corpersnen 

302 North Boston Street 

Tel Tule 44101 
VANCOUVER 8 C. 

Wiltyneon Company, Lid 

190 West Second Avenue 

Tel. Emeraid 2121 
WINNIPEG, MAN. 

Alloy Metal Sales Limited 

20 Montcalm 

Tel. 501141 


INC. 


NEW YORK S,N.Y. 








Aluminum Product Shipments 


Record-breaking shipments of alumi- 
num foil so far this year can be attribut- 
ed to mounting use of foil for packaging, 
other industrial purposes and numerous 
new uses in the home according to the 
Aluminum Association. August 1954 alu- 
minum foil shipments of 14,028,863 lb 
represent an all-time monthly high. 

Shipments of aluminum products in 
August of 1954 and 1953, in pounds, as 
reported by the Aluminum Association: 

August August 

1953 1954 

Sheet and plate 103,305,457 91,330,525 
Foil , ; 9,261,782 14,028,863 
Extruded products .. 24,546,909 23,781,265 
Tube, drawn 5,625,851 3,571,689 
Rod and bar 16,216,719 12,913,086 
Wire non-conductor 2,667,724 3,722,034 
ACSR and cable, bare 7,232,014 9,081,415 
Forgings 3,905,688 3,292,703 
Castings 23,545,926 19,851,909 


Receipts of Lead in Ore 


Receipts of lead in ore and scrap by 
U.S. smelters, in tons, according to the 
American Bureau of Metal Statistics: 


In ore June July Aug 
Domestic 28,266 26,975 28,835 
Foreign 11,750 14,984 12,820 

40,016 41,959 41,655 

Lead in scrap (a) 3,300 3,742 4,060 

Totals 43,316 45,701 45,715 
(a) Only scrap melted in connection with 


ore, plus some scrap received by primary 
refiners 
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Manganese Ore Imports — Jan.-June 1954 


Manganese ore, 35% or more Mn, imported into the U.S. during the first half of 
1954, by countries, in short tons, according to the Bureau of Census: 


Battery and 
Chemical Grades 

Gross Mn 
Weight content 


Source 


General Imports (a): 
Angola 
Australia wa 
Belgian —? 
Brazil 
Chile 
Cuba .. 
France . Some 
French Morocco ... 
Gold Coast 
Greece 
India 
Indonesia 
Mexico 
Peru 
Philippines 
Portugal 
Portuguese Asia 
Turkey . 
Union of South ‘Africa. 


Totals . 28,341 15,580 


Metallurgical 
Grade Total 
Gross Mn Gross Mn 
Weight content Weight content 


35,243 17,492 35,243 17,492 
9,734 4,794 9,734 4,794 
84,113 42,275 84,113 42,275 
53,658 24,038 53,658 24,038 
11,095 4,829 11,095 4,829 
163,415 70,167 168,401 72,771 
23 13 

40,136 20,668 42,320 21,869 
138,994 67 426 158,891 78,519 
2,084 990 3,176 1,569 
531,063 242,574 531,222 242,664 
1,729 799 1,729 799 
49,277 21,451 49,277 21,451 
2,679 1,151 2,679 1,151 
1,848 887 1,848 887 
3,360 1,636 3.360 1,636 
20,940 8,651 20,940 8,651 
1,069 513 1,069 513 
_ 153,916 916 64,314 153,916 64,314 


1,304,353 594,655 1,332,694 610,235 


(a) Comprises ore received in this country during period shown; part went into immediate 
consumption and the remainder entered bonded warehouses 





Mine Output of Zinc Unchanged 


Mine production of recoverable zinc 
in August was 38,687 short tons; the re- 
vised July figure was 38,676. The month- 
ly average for the year through August 
was about 39,500 short tons. The strike 
which began August 23 at the Anaconda 
mines in Montana reduced output of 
zinc at the mines by about 1,500 tons 
in August. 

In the states east of the Mississippi 
output rose from 13,865 tons in July to 
14,867 in August. 

Daily average production in the U.S. 


LEGAL NOTICE 


we ag REQUIRED BY THE ACT OF AU- 
GUST 2 912, AS _ NDED BY THE ACTS OF 
MARCH , 1933 ND JULY 2, 1946 (Title 
30, United Sisson Code, Section 233) 
SHOWING THE OWNERSHIP, 
MANAGEMENT, AND 
CIRCULATION 


of BE. & M. J. Metal & Mineral Markets published 
weekly at New York, New York for October 1, 1954 
l. The mame and address of the publisher, editor, 
managing editor and adv. sales manager is: Publisher, 
McGraw-Hill Publishing Company, Inc., 330 West 42nd 
Street, New Ye 6. N. Y.; Editor, R. H. Ramey, 
330 West 42nd | Street, New York 36, N. Y.; Managing 
Hi. H. Wanders, 330 West 42nd Street, New 
6, N. Y.:; Ady les manager . o Coash 
he owner is: MoGraw-Hill Publishing Company, 
West 42nd Street, Ne w York 36, N. Y¥ 
yiding 1% or more of stock Donald ¢. 
ard T. Chevalier “Trustees for Harold 
McGraw, » maid ©. Metiraw and Elizabeth M. 
Stoltzfus, all of est 42nd Street, New York 36, 
N Y ; Donald ( McGraw one Harold W. McGraw, 
Trustees for Catherine M. Roc 330 West 42nd Street, 
New York 36 ¥.; De mala € McGraw, Executor of 
) W. MeGire 330 Weat 42nd Street, 
Mectiraw, 330 West 
, } ; Mildred W. Me- 
Graw, ~hadisen. New Jersey: Grace W. Mehren, 536 
Arenas Street, LaJolla, Califor Touchstone & Com 
pany, c/o Wellington Fund s., Claymont, Del 
b The known bondholders, moritgagees, and other 
security holders owning or holding | percent or more 
of total amount of bonds, mortgages, or other securities 
are: None 
4. Paragraphs 2 and 3% include, in cases where the 
stockholder or security holder appears upon the books 
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such trustee is acting; also the statements in the two 
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as to the circumstances and conditions under which 
stockholders and security holders who do not appear 
upon the books of the company as trustees, hold stock 
and securities in a capacity other than that of a bona 
fide owner 
5. The average number of copies of each issue of this 
publication sold or distributed, through the mails or 
otherwise, to paid subscribers during the 12 months 
preceding the date shown above was 0 
McGRAW-HILL PUBLISHING COMPANY, INC 
By J. A. GERARDI, Vice Pres. & Treas 
Sworn to and subscribed before me this 14th day of 
September, 1954 
[SEAL] ELVA G. MASLIN 
(My Commission expires March 30, 1956) 


during 1953 was 1,500 tons and for the 
first eight months of this year it has 
been 1,300 tons. 

. 


U.S. Aluminum Imports 


The U.S. imported 21,341 tons of crude 
aluminum in July, of which 17,637 tons 
was from Canada, 3,682 tons from 
Sweden, and 22 tons from Switzerland, 
the Department of Commerce reports 
Imports in the seven months ended July 
totaled 148,261 tons, of which Canada 
supplied 133,564 tons, France 1,652 tons, 
Japan 276 tons, Norway 2,579 tons, 
Sweden 3,920 tons, Switzerland 88 tons, 
the United Kingdom 2 tons, and West 
Germany 6,180 tons. 


U.S. Mine Output of Cobalt 


U.S. mine production and shipments 
of cobalt concentrates in July amounted 
to 215,439 pounds and 217,959 pounds, 
respectively, according to the Bureau of 
Mines. This compares with 212,557 and 
235,372 pounds, respectively, in June 
The figures are in terms of cobalt con- 
tent of the concentrates produced and 
shipped 

o 


Vermiculite Output Up 


Zonolite Co., Chicago, mined 824 tons 
of vermiculite at its property in Libby, 
Mont., on Sept. 10, the largest single 
day’s output on record. The mineral is 
being used more extensively as loose- 
fill insulation, plaster and concrete ag- 
gregate, soil conditioner, and chemical 
carrier. 

+ 


Tri-State Concentrates 


Joplin, Oct. 13, 1954 


Blende Per Ton 


Prime coarse (jig and table 60% zinc). $68.00 
Flotation, 60% zinc. . $68.00 


Galena 
Coarse and flotation, 80% lead.... 
(a) Effective Oct. 5, 1954 


(a) $187.85 
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Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Oct. 2, 1954, 
was 12.24c (US) per lb., f.o.b. refinery 
Monterrey, Mex. 

a 


Smeiters’' Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more. 

Piston alloy 20%c; No. 12 alloy, 20%c; 
No. 13 alloy, max. .30 copper, 234c. 

Deoxidizing grade: No. 1, 2lc; No. 2, 
20c; No. 3, 19¢; No. 4, 18¢ 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 28%c; No. 2 
heavy copper, 27c; light copper, 254¢c; 
refinery brass, 25%4c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b. 
No, 1 copper wire : 25 41@26 
Heavy copper & wire, mixed 2444 p24) 
Light copper nr ere Se 22@22 
No. 1 composition 19% 194 
Composition turnings _ 18/@19 
Cocks and faucets 16@ 16 } 
Light brass 12@12) 
Yellow brass turnings, mix 12@124 
Heavy yellow brass, mixed 124@13 
Auto radiators, unsweated 164@17 
Brass pipe, cut 164@17 
Rod brass turnings, No 1 14@14) 
Rod ends, brass. 154@16 
New soft brass clips 17@173 
Cast aluminum, mixed 10104 
Aluminum crankcases.... 104@11 
Aluminum clips, new soft 13@133 
Sheet aluminum, old clean 10@10) 
Aluminum turnings, clean 7@74 
Zine die cast, mixed 33@4 
Zine die cast, new 44@5 
Old zinc 44@5 
New zinc clips 54@6 
Soft or hard lead 12@12; 
Battery plates 64@64 
Babbitt mixed 13@134 
Linotype or stereotype 13@134 
Electrotype , 1i@114 
Solder joints close cut 164@17 
Block tin pipe...... 76@78 
Autobearing babbitt 46@47 
Mone! clips, new 23@24 
Mone! sheet, clean 24@26 
Nickel, rod ends. . 60@65 
Nickel, clippings 





WANTED 
@ challenging position in 


Lead, Zinc, © Chrome, Manganese, tron 
‘Ones — METALS. 


I'm 4 young executive, seasoned by 12 years 
of experience here and abroad I'm stymied 
in my present job and am looking for a per 
manent position which offers me an oppor 
tunity to Pere my salt! 
PW4200, E&MJ Metal & Mineral a peed 
330 W. 42 St., New York 36, y 

















Gold << Silver 
Lead =- Zinc 
Bismuth sl a Cadmium 





Arsenic a — Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 


Pe 


COPDERMZING 


ELECTROLYTIC NEC* CCC* 99.99 +% ELECTRIC * COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* - HIGH GRADE ELECTROLYTIC 

















CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic + Palladium + Platinum - Selenium - Tellurium - Vanadium 


Anacon pA 


ANACONDANGALESICOMPANY | 


NODULIZED MANGANESE ORE - FERROMANGANESE “2: : 








oF Broadway, New York 4, N. Y. + Subsidiary of Anaconda Copper Mining Company 





 ge000.0.5. rat 0FF 


$2350 
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